‘The Mortgagor; covetian 3 u
absolute, that he has good right and: i ;i the sam
lsos aro free and clear of ¢l liens und‘encumbrénces whatsoever, The Mortgagir furiher
forever defend all and slngular the premises unto the Mortgages forever, from an

all persons whomsoever lawfully clalming the sarie or gny, part tharsof,

The Mortgagor covenants and agrees as folk B ey

L: That ho will promptly pay the principa) of and interest on tha fndebtedness svidenced by the sl
at the imes and in'the manner therein provided, or ps modifled or-extended by mutnal agroement In wril

2 That thia mortgage shall securs the Mortgigee for such Further siims as raay be sdvanced hereafter, at the .
option of the Mortgages; for the payment of taxes, inturanos “promiums, publio assessments,” repadrs or ‘other -
purposes p to the covenants herin,-and also any further loans, advarices; readvances o credits that may
be mado hereafter to the Mortgagor by the Morlgiges; dnd “for any othér o further obligation ‘o indebtedness -
dus to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so'advanced shall beat interest -
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwlso pro-.
vided fn wiiting; and the lien of this morigage securing such advances and réadvances shall be superior to the
rights of the holder of any intervening lien-or encumbrance. -

3. Without affecting tho lisbility of any ‘person obligated for.the payment of any.indebtedness secured
herehy, and withaut affecting the rights of the Mortgagze with respect to-any secuilty. not expréssly: released .
“In writing, the Mortgageo may ot any tims, without notice or corisent, make any agreement extending the time
or otherwiso altering the terms of payment of the indebtedness secured hereby, BT

4. That he will keep the improvements now existing or hereafter erceted on the mortgaged property insured
a3 may be required from time to time by the Mortgagee againist loss by fire and other hazards, in such smounts
as may be required by the Mortgagee, and in compantes acceptable to it, and that he does hereby assign to the
" Mortgagee ull such policles, and that all such policies and renewals thiereof shall be held by the Mortgages and
have attachicd thereto loss payabla clauses fn favor of, and in form acceplable to the Mortgages,

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged
good repalr, and, in the case of a constructfon loan, that he will continue construction until completion without
interruption, and should he fail to da s0, the Mortgagee may, at its option, enter upon sald premises, make what-
over repairs.are necessary, including the completion of any construction work underway, and chargo the expenses

for such repairs or tha completion of such construction to the mortgage debt,

8, That the Mortgeges may requlre the maker, co-maker or'endorser of any Indebtedness secured hereby to
canty life insurance upon himself in a sum sufficlent to pay nll sums secured by.this mortgage, designating the
Mortgageo us beneficiary: thereof, and, upon failute of the Mortgagor to pay the premiums therefor, the' Mort.
Bagee may, ot lts option, pay said premiums, and all sums so advanced by the Morigagee shall become a part
of mortgage debt, S

7. That, together with, and in addition to, the monthly payments of prircipal and Interest payable undér the
tenns of the note sectired hereby, he will pay to the Mortgages, on the first day of each ionth, unti] the indebted-
ness secured hereby 13 paid in full, & sum equal to onetwelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor.to pay-all taxes, insurance
premiums and public assessments, the Mortgagee may at its option, pay satd items and charge alf advances there-
for to the mortgage debt, R

8, That he hereby assigns all the rents, issues, and profits of the mortgaged premises from asd after-any de-
fault hereunder, and should legal proceedings be instituted p to this | t, then the Mortgages shall
have the right to have a receiver appoipted of the fents; issues, and profits, who, alter deducting all charges and
expenses attending such proceedings and the execition of his trust es receiver, shall apply tha reslde of the rents,
{ssues, and profits, toward the payment of the debt ‘secured hereby, T o o e -

9. That, at:the option of the Mortgages, this mortgage shall become due and paysble forthwith if the Mort-
gagor shall convey away said mortgaged premises; or {f the title shall become vested in any other person fn any
manner whatsoever other than by death of the: Mortgager, or, 1n the case of & construcion loam, if the Mortgagor
shall persnit work on the profect to become and remalr interrupted for a period of Bfteen (15) days. without the

written consent of the Mortgages, ~ . " : -
'10; 1t ts agreed that the Mortgagor shall hold and enjoy the prerdses above conveyed until thers

undes this mostgago or In the note secured héreby, It 1s the trus nibaning of this {natrument that i the Mot -

- that then this mortgage dhsll be utterly null-and vold; otherwlss to, rematn in full
defailt in ariy of the teris, conditlons o covenants of this'martgage, or of the uote:
 option of the Mortgageo, all stims thén owing by: the M

"and payable snd this mortgage may be fore
- of-this mortgage, of should the Mortgages

- premises described hereln, or

gagor shall fully. perform all the terms, conditions; and covenants of this mortgage, aiid of the notgsecured hereby

s - attomey at law for voll

+-able altomey'y fet
Mortgageo, ss




